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Multiple choice: FIFO AND LIFO METHOD

Calculate the simple interest for a person invested BD 5000 in BBK
bank at 4% rate in 3 years
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¢ Accounting & Bookkeeping J! (i (3411 L

Accounting, or accountancy, is the measurement,

processing and communication of financial information about
economic entities.[1][2] Accounting, which has been called the
"language of business",[3] measures the results of an
organization's economic activities and conveys this information
to a variety of wusers including investors, creditors,
management, and regulators.[4] Practitioners of accounting are
known as accountants. The terms accounting and financial
reporting are often used as synonyms.

Bookkeeping is the recording of financial transactions, and

is part of the process of accounting in business.[1] Transactions
include purchases, sales, receipts and payments by an
individual or organization. There are some common methods of
bookkeeping such as the single-entry bookkeeping system and
the double-entry bookkeeping system. But while these systems
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may be seen as "real" bookkeeping, any process that involves

the recording of financial transactions is a bookkeeping process

Mission

A Mission statement talks about
HOW you will get to where you
want to be. Defines the purpose
and primary objectives related to
your customer needs and team
values.

About

It answers the question, “What do
Answer we do? What makes us
different?”

A mission statement talks about

Time the present leading to its future.

Objectives

somalad) J) )
what is -1
vision(1
mission(2
objectives(3
Vision

A Vision statement
outlines WHERE you
want to be.
Communicates both
the purpose and values
of your business.

It answers the
question, “Where do
we aim to be?”

A vision statement
talks about your future.

Business goals and objectives are part of the planning process.

They are describing what a company expects to accomplish

throughout the year. Business owners usually outline their

goals and objectives in their business plans.

Business objectives allow an organization to define its goals and

direction. A company uses strategy and tactics at every level of

its operation to achieve its objectives. These define the way a
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company allocates its resources and the strengths, weaknesses
and opportunities it may have. Companies usually do not alter
their objectives once they are implemented, unless changes in
circumstances arise. Setting a clear course for the organization
is key to its success

Read more : http://www.ehow.com/about 4710370 what-
business-objective.html

why are the performance appraisals important fot both -2
forganization & employees
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If we invest BD2,400 with simple intrest rate 8%,
what's the balance of the investment after 6 years

iy pagd e, R A BT, I Ny P Lhle a2

SI

P =BD2400

I =8%

T = 6 years
SI=PXxIXT

SI = 2400 x 8% X 6
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What is the interest on BD8,400 invested for 6
months at 7% simple interest
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P = 8,400
I=7%
T=6\12=1\2
Joa s Al Ol
SI=PXxXIXT

SI = 8400 X 7% x 1\2
SI = BD294
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An ivestment of BD5,000 with interest rate 9% .

How much will it be at the end of 4 years and 9
month
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P =5000
I=9%
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4.75=12\57=9+(T = (4 x 12
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SI=PXxIXT

SI = 5000 x 9% x 4.75
SI =2137.500

BD A cuysul) | ) cllA 3 haad gl (s « 2137.5 alki A1) B 2
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A= P+SI
A =5000+2137..500
A = 7137.500

Balance sheet VS income statement

the balance sheet and income statement are the two most
important types of financial statements (others being cash flow
statement, and the statement of retained earnings). A balance
sheet lists assets and liabilities of the organization as of a
specific moment in time, i.e. as of a certain date. An income

statement — also called a profit and loss account or P&L
statement is a report for income and expenses over a specific
time period, usually a quarter or year.
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Business to business B2B
business to customer B2C
customer to customer C2C

*One of the most important recent environmental changes f interest to business
people is the growth of e-commerce — the buying and selling of goods over the
Internet.

eThere are two major types of e-commerce transactions: business-to-consumer
(B2C) and business-to-business (B2B).

*B2C is a business that produces products to sell directly to the consumer.

*B2B is a business that produces products to sell to another business.

*B2B e-commerce is already at least five times as big as B2C e-commerce.



