ACC 212

CH1+2: Summary of entries for "Perpetual & Periodic" inventory System

Perpetual System

Periodic System

Cases
DR | CR DR | CR
i e L 512 Purchase merchandise -(Merchandise inventory XX Purchases XX
D sl
Cash Cash XX Cash XX
Bl fdne deliny gl Cash XX Cash XX
o &= Return goods - Cash —
Q a5 Merchandise inventory XX Purchases Returns & Allowance XX
(7, de el sl Purchase merchandise - |Merchandise inventory XX Purchases XX
(4°) Glwsl on account/credit Account Payable XX Account Payable XX
-(:J e Blidw Al gl Return goods - on Account Payable XX Account Payable XX
Pt Glusll account/credit Merchandise inventory XX Purchases Returns & Allowance XX
- Account Payable XX Account Payable XX
FESSWNIF SN FE-R Paid full amount due
Q. o) blmj & - Cash XX Cash XX
(e 20) with discount — -
Merchandise inventory XX Purchase Discount XX
siuall fuoll 235 | Paid full amount due  |Account Payable XX Account Payable XX
(s> O9) without discount Cash XX Cash XX
Cash XX Cash XX
1485 delay Sell goods - Cash Sales s Sales XX
P& 8 Cost of Goods Sold XX
Merchandise inventory XX
Sales Return & Allowance XX Sales Return & Allowance XX
dels delbiay ausys
R &= Return goods - Cash Cash XX Cash X
a3 Merchandise inventory XX
Cost of Goods Sold XX
Account Recievable XX Account Recievable XX
8 Je delbiz a0 Sell goods - on account Sales XX Sales XX
Ol /credit Cost of Goods Sold XX
(¢ Merchandise inventory XX
L) Sales Return & Allowance XX Sales Return & Allowance XX
delis debia a3 Return goods - on Account Recievable XX Account Recievable XX
cluadl Le account /credit Merchandise inventory XX
Cost of Goods Sold XX
) Cash XX Cash XX
&eod! D! Recieved full amount due ) )
- . . Sales Discount XX Sales Discount XX
(a3 a0) @oeivund! with discount
Account Recievable XX Account Recievable XX
5ol ilall Ml |Recieved full amount due [Cash XX Cash XX
(e O9) without discount Account Recievable XX Account Recievable XX
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