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Week 1 Lesson 1. 1,2,3

unit 1 : Review Numbers

Lesson 1.1 Write Whole Number
Lesson 1.2 Place Value and Number System
Lesson 1.3 Round Whole Number

15-17 Lesson 1.1,2,3 Reviw Numers [ Write, Place , Round |

28 -32 Lesson 1.4 Money Currency System

39.44 Lesson 2.1 System of Payment

Lesson 2.2 Payroll by Hour & Week

45-49 Lezson 2.3 Payroll by Piece & Rate

Lesson 2.4 Payroll by Commission & Bonus

Learning Objective

20-54 Lesson 2.5 Deductions By the end of this unit, the student should be able to:

65-72 » write the whole and decimal numbers.

Lesson 3.1 Trade Discount » place value and our number system.

round the whole numbers.
73-76 Lesson 3.2 Cash Discount =

» money and currency exchange

77-84 Lezsson 3.3 Value aAdded Tax (VAT)

Lesson 3.4 Tariff in the Kingdom of Bahrain

85-96 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)

Lesson 3.7 Mark -Down

Lesson 4.1 The Concept of Simple Interest

105-114 Lesson 4.2 Formula of Simple Interest & amount

Lesson 4.3 simple Interest | months - years - months & years
115-119 Lesson 4.3 Simple Interest | days- Counting Days)

Lesson 4.4 Exact and Trade Interest

120-125 Lesson 4.5 Finding Factors of Simple Interest




1.1 Write the Whole Numbers

Read Whole Numbers:

1 | One 11 |eleven 10 | ten 21 | twenty-one
2 | Two 12 | twelve 20 | twenty 22 | twenty- two
3 | Three 13 | thirteen 30 | thirty 33 | thirty-three
4 | Four 14 | fourteen 40 | forty 44 | forty-four
5 |Five 15 | fifteen 50 | fifty 55 | fifty-five
6 |Six 16 | sixteen 60 | sixty 66 | sixty-six
7 | Seven 17 | seventeen 70 | seventy 77 | seventy-seven
8 | Eight 18 | eighteen 80 | eighty 88 | eighty- eight
9 | Nine 19 | nineteen 90 | ninety 90 | ninety- nine
100 one-hundred
2.000 two-thousand
3000.000 three-million  Read decimal numbers:
4000.000.000 four-b%llfon 0.1 T E‘-IlthS
5000.000.000.000 five-trillion
0.01 Hundredths
0.001 Thousandths
0.0001 Ten -thousandths
0.00001 Hundred-thousandths
0.000001 Millionths
0.0000001 Ten-Millionths
0.00000001 Hundred- Millionths




Example 1-1-1:

» Write the number 1,890,512.627 in letters:
Millions Thousands Units Point Tenths Hundredths Thousandths

118 9 0|5 1|2

6 2 7

One mullion. eight hundred ninetv thousand. five hundred twelve and six hundred

twenty-seven thousandths.

— Example 1-1-2:

» Write the following numbers in letters:

a-47.203 =
b-5.821.496 =

c-0.375 =
d- 4.6 =
e-$23475 =
f- BD 20.825 =

Forty-seven thousand. two hundred three.

Five million, eight hundred twenty-one thousand, four
hundred ninety-six.
Three hundred seventy-five thousandths.

Four and six-tenths.
Two hundred thirty-four dollar and seventy-five cents.

Twenty dinar and eight hundred twenty -five fils.




1.2 Place Value and Number System

Example 1-2-1:
» Find the place value of the number 381.345.287.369.021.

Trillions Eillions Millions

£ £ =
= = = = = £
= &= =
= % = = é - B = =
.E = = § = E 3 =
= 3 = T =2 = = 2 =
3 8 1 3 4 5 2 s F

381 trillion 345 billion 287 million

One | |
Units [ Tep 10 Trillions
Hundred 100
Thousand 1.000
Thousands | Ten thousand 10.000

Hundred thousand 100.000
Million 1.000.000

Millions | Ten Million 10.000.000
Hundred Million 100,000.000
Billion 1.000.000.000

Billions | Ten Billion 10.000.000.000
Hundred Billion 100.000.000.000
Trillion 1.000.000.000.000

Trillions | Ten Trillion 10.000.000.000.000

Hundred Trillion 100.000.000.000.000

3
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Thousands
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369 thousand
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Thousands

TUnits

Ten
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One
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b- Decimals and the place-value system 2 345678 9 10

Hundred -millionths 0.00000001
Ten-millionths 0.0000001
Millionths 0.000001
) . Hundred-thousandths 0.00001
R Ten-thousandths 0.0001
Thousandths 0.001
Hundredths 0.01 Millions -]
Tenths 0.1 - ]
One 1 a 2 Thousands 2 g
Units Tens 10 5] = = =
Hundred 100 E = g E Units 2 - 8 é
Thousand 1,000 = S s 2 T o = § j.:;
Thousands Ten Thousand 10.000 LW g O s @ & s = =
: s 85 8% € g2 =< s B ¥ B
Hundred Thousand 100,000 g a2 = g = 2 = = = = g
Millions 1000.000 HE S5 & £ & H OB & &=
Millions Ten Million 10.000.000
Hundred Million 100,000,000 1 0 0 0 0 ( 0 0 0
Billions 1000.000.000
Billions Ten Billion 10,000.000,000
Hundred Billion 100.000.000.000
Trillions 1000.000.000,000
Trillions Ten Trillion 10.000.000,000.000
Hundred Trillion 100.000.000.000.000

Example 1-2-1:

» Find the place value of the number 12.315.6274

Millions Thousands Units Decimal System
E
z 2 S
=] = w =
= g s — g 2
E B s Z = . £ 5 £
= = = = = =

— - oy =] = ' o o3 =
T 8 B § £ g & k= £ 5 z =5 3
= = = = = z = z ) ) = (= = £
:: o . — = o = = ¥ = V] 5 i = w =
= = T = = T = O = = = = =
1 2 3 1 5 . 6 2 T 4 0




Round Whole Number Round Decimals

Example 1-3-1: Example 1-3-5:

» Round 2647 to the nearest hundred. » Round 17.3234 to the nearest hundredths.

2 4 7 1 7 . 3 {g} 3 4
} @ Vo (A AN A S
2 6 0 0 1 7 . 3 2

» Round the number to the specified place.
a) 14.342 to the nearest tenth.
1 4 . 5 4 2
+ + 4 ¥

1 4 - 3
/1)

3 7 . 4 3 0 b) $ 28.465 to the nearest cent.
" 2 T T N
40 0O 0 0 2 8 . 4 & (5
: ' A
2 8 - 4 7
c) BD 1.235.25124 to the nearest fils.
» Round 34.439 to first digit. 1 253 .2 5 1 4
3 4 .4 3 9 IR R 2 A A A |
1 2 5 3 - 2 5 0

L T 2 A
3 0 ., 0 0 0



Week 2 - Lesson 1.4

Currency Exchange

Lesson 1.4 : Money Currency System

r

15-27 Lesson 1.1,2,3 Reviw Numers [ Write, Place , Round )
2832 Lesson 1.4 Maney Currency System
39-44 Lesson 2.1 Systemn of Payment
Lesson 2.2 Payroll by Hour & Week
45.49 Lesson 2.3 Payroll by Piece & Rate Learning ObjECtiVe
Lesson 2.4 Payroll by Commission & Bonus
20-54 Lesson 2.5 Deductions
y the end of this unit, the student should bhe able to:
65-72 Lesson 3.1 Trade Discount » wiite the whole and decimal numbers.
73-76 ] » place value and our number system.
Lesson 3.2 Cash Discount R
77-84 Leszon 3.3 Value Added Tax [VAT) » money and currency exchange
Lesson 3.4 Tariff in the Kingdom of Bahrain
85-95 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)
Lesson 3.7 Mark -Down
Lesson 4.1 The Concept of Simple Interest
105-114 Lesson 4.2 Formula of Simple Interest & amount
Lesson 4.3 Simple Interest | months - years - months & years)
115-119 Lesson 4.3 Simple Interest | days- Counting Days)
Lesson 4.4 Exact and Trade Interast

120-125 Lesson 4.5 Finding Factors of Simple Interest




1.4 Money and the Currency System

The exchange rate is defined as the number of monetary units by which one unit of local

currency is exchanged for a foreign one.

BB I

4 ]
LA Fs

B

nrnno

Foreign Currency

USA Dollar

Euro

Japanese Yan

Chinese Yuan Renminbi
British Pound

Indian Rupee

Thai Baht
Malaysian Ringgit RM
Saudi Arabian Rival
Emirati Dirham
Kuwaiti Dinar KD
Omani Rial

Egyptian Pound

Rate of Exchange:

UsD

JPY

GBP

EGP

Selling

BHD

0.378000
0. 474000
0.003632
0.058267
0.524150
0.005918
0.011938
0.099942
0.100650

0.103900
1.252950
0.992490

0.0240441

Buying
BHD
0.375000
0.466600
0.363500
0.056451
0.506650
0.005168
0.108792

0.084192
0.100000

0.101400

1.238950
0.965490

0.0220521




Example 1-4-1:

» Use the above currency exchange table in the following currency conversion
You have BHD 1000 Bahraini Dmnars and would ~ BHD '

like to convert 1t to USA Dollar. 0.378

1x1000
0 $2645.5026 = $2645.50 1000
0.378000

—— Example 1-4-2:

=— ¥ » Use the currency exchange table in the following currency conversion:

After you return from travel. you have EGP 2500 BHD
Egyptian pounds and you want to get the Bahraini clinar.oI 0220521
2500%0.0220521 . X R

= BHD55.13025 ~ BHDS5.130

1

o,— Example 1-4-3
g » Use the currency exchange table in the following currency conversion:
Mariam has GBP 1850 British Pound and she wants

to convert it into Indian rupees. BHD GBP swatie
_ < -z, -;_-_-_:ff S 18
- 1850x0506650 _ BHD937.3025 ~ BHD937.303 007 ><1 N
1 - a0t :

v e
|

BHD INR £ 2
= 1997393 _ INR158381.7168~ INR158381.72 3E>’Ha f
0.005918 0. D[}‘“)IS ©2m

937.303 ’.”.’

a2



Week 3 - Lesson 2.1,2

Salaries & Wages System

Uint 2 : Salaries and Wages System

Lesson 2.1 System of Payment
Lesson 2.2 Payroll by Hour & Week

/ /

Lesson 1.1,2,3 Reviw Numers [ Write, Place , Round ) Lea rn i n g 0 bj eCtive

Lesson 1.4 Money Currency System

By the end of this unit, the student should be able to:

Lesson 2.1 System of Payment » identify system of payment.
A Payrall by Hour & Week » methods of payment — hour-week-month -over time.
Lesson 2.3 Payroll by Piece & Rate thods of : °
Lesson 2.4 Payroll by Commission & Bonus > methods of payment — piece — rate.
F—— Deductions » calculating payroll by commission - bonus.
>

calculating deductions and adjustments to pay.
65-72 Lesson3.1  Trade Discount
73-76 Lesson 3.2 Cash Discount
77-84 Lesson3.3  value Added Tax (VAT) 3
Lesson 3.4 Tariff in the Kingdom of Bahrain
85-95 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)
Lesson 3.7 Mark -Down

Lesson 4.1 The Concept of Simple Interest
Lesson 4.2 Formula of Simple Interest & amount
Lesson 4.3 simple Interest | months - years - months & years)

115-119 Lesson 4.3 Simple Interest | days- Counting Days)
Lesson 4.4 Exact and Trade Interest

120-125 Lesson 4.5 Finding Factors of Simple Interest

105-114



2.1 System of Payment

There are many ways of calculating salary and wages. The following are payment

methods that can be used by an organisation:

P Payment by the hour, week, month and annually.

P Piece-rate system and Bonus systems.

» Commission based upon quantity sold.

» Annual salary.

What method of payment that has been used in the Kingdom of Bahrain for

the following sectors:
» Ministries.

» Banks.

» Companies and small businesses.



2.2 Payroll by Hour and Week

Calendar

UMDY MODAY  TURSSe SEINDUE TR TR e
. LY 1R |

7 8 9%

= 46 1
G LY

employed for more than 48 hours per week
for more than eight hours per day

Muslim worker may not be employed during the month of Ramadan
for more than six hours per day, or 36 hours per week.

25 % for hours worked during the day.
50% for hours worked during the night.

150% of his normal wage or another day for rest.



» An employee is engaged for 46 hours during the day a week at a basic rate

of BD2.500 per hour. Calculate the gross wage received during the period.

SAT SUN MON TUE WED THU

Hours
0.T
during the day

0.T
during the night

Solution:
Number of hours =8 + 8 + 6+ 8+ 8 +8 = 46 hours

Total Regular Wage =46 x BHD2.500

= BHD115.000



Calculate the wage for the month of January 2021, the average hourly wage is

BHD 2.800.

MON

TUE

11 JAN | 12 JAN 13JAN 14 JAN
8 8 8 8 8 5

16 JAN | 17JAN | 18 JAN | 19JAN | 20JAN | 21 JAN
6 8 8 8 8 8

23 AN 24 JAN | 25 JAN | 26 JAN | 27JAN | 28 JAN
8 8 8 8 8 8

30 JAN | 31 JAN 1 FEB 2 FEB 3 FEB 4 FEB
8 8 8 8 6 8




Solution: . 1JAN } 2JAN } 3JAN } 4IAN ‘ SJAN | 6JAN ‘ 77AN ‘
1 0 8 8 7 8 8 8

Number of hours: week 1 =8 +8 +7 + 8+ 8 +8 = 47 hours

S JAN OJAN | 10JAN | 11 JAN IZJAN. 13JAN | 14 JAN
2 0 8 8 8 8 8 5

week 2=8+8 + 8+ 8+ 8 + 5 =45hours

I 15 JAN } 16 JAN } 17 JAN } 18 JAN ‘ 19 JAN | 20JAN ‘ 21 JAN ‘
3 I 6 8 8 8 8 8

week3=6+8 + 8 + 8+ 8§ + 8 =46 hours

Bl 22JAN | 23AN | 24JAN | 25JAN | 26JAN | 27JAN | 28JAN |
o | 8 | 8 | 8 | 8 § | 8 |
week 4=8 +8 +8 + 8+ 8 + 8 =48 hours
PR 29 JAN | 30JAN | 31JAN | 1FEB | 2FEB | 3FEB | 4FEB |
) 0o | 8 | 8 | 8 | 8 6 | 8 |

week 5=8 + 8 = 16 hours

Total Working Hours = 202 hours

Total Regular Wage =202 x 2.800 = BHD3565.600



Example 2-2-3:

» Ahmed worked the following hours during the week in:

SAT

SUN

MON TUE

WED

THU

Hours 8 8 6 8 hi 8
O0.T

during the day 2 B > B 2 L
O0.T

during the might 0 1 0 2 3 0

Calculate the total wage durmng the week, 1f you know that the average hourly wage 1s BHD 3.000.
Regular Wage = (8 +8 +8+6+8+8+8)x 3 = BHDI162.000
Wage of Weekly rest day (Friday) =8 = 3 % 1.50
Over Time of during the day =(2+3 +2) x 3 x 1.25 = BHD 26.250
Over Time of during the night = (1+2 +3) x 3 x 1.50 = BHD 27.000

= BHD 36.000

Total Wages =162.000 + 36.000 + 26.250 + 27.000 =BHD 251.250



Week 4 - Lesson 2.3,4
Piece-rate
Commission & Bonus

Uint 2 : Salaries and Wages System

Lesson 2.3 : Payroll by Piece & Rate
Lesson 2.4 : Payroll by Commission & Bonus

15-27 Lesson 1.1,2,3 Reviw Numers | Write, Place , Round )
1
28 -32 Lesson 1.4 Money Currency System
39.44 Lesson 2.1 system of Payment
Lesson 2.2 Payroll by Hour & Week
45-49 Lesson 2.3 Payroll by Piece & Rate 2 s = s
Lesson 2.4 Payroll by Commission & Bonus Learn ! ng ObJeCtlve
30-54 Lesson 2.5 Deductions By the end of this unit, the student should be able to:
65-72 ] identify system of payment.
) Lesson 3.1 Trade Discount methods of payment — hour-week-month -over time.
73-76 P Cash Discount ]nethods- of payment — piece — r-a.te. :
calculating payroll by comission - bonus.
77-84 Lesson 3.3 Value Added Tax (VAT) 3 calculating deductions and adjustments to pay.
Lesson 3.4 Tariff in the Kingdom of Bahrain
85-96 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)
Lesson 3.7 Mark -Down
Lesson 4.1 The Concept of Simple interest
105-114 Lessond.2  Formula of Simple Interest & amount
Lesson 4.3 Simple Interest [ months - years - months & years) 4
115-119 Lesson 4.3 Simple Interest | days- Counting Days)
Lesson 4.4 Exact and Trade Interest
120-125 Lesson 4.5 Finding Factors of Simple Interest




2.3 Payroll by Piece & Rate System

Piece-rate system; in which the employee is paid for each unit of output (piece)
produced. Article No (38). of the Labor Law stipulates wages may be calculated by the hour,
day, week, month, on a piece-rate or per production. Wages shall not be deemed to be

» Khalid an employee at Gulf Plastic co. is given BHDO0.750 as piece rate of

work. Find his total pay for a September 2021, if his total production for that

month was 360 pieces?
Solution: Total wage pay = Number produced x Rate per piece

= 360 X 0.750 = BHD 270.000

Find the missing value in the following table:

Commission

No Employee

Rate BHD

1 Tariq 500 5000 1% 17? BHD ?77?

"~

Majed 320 272? 2% 200 BHD ?77?




Example 2-4-1:

=—'J Nasser works as a salesman in a company for a base salary of BHD 300
per month plus a commission of 5% of sales. If he has made sales of
BHD2000 atthe end of the Mar 2021. What is the gross salary for this

employee for the Mar 20217
Solution: Commission = 5% x 2000 = BHD 100

Total gross wage = Basic wage + Commission
=300 + 100 = BHD 400

Example 2-4-2:
= §J Ahmed, an employee, is paid a basic salary of BHD 300 per month,
followed by a graduated commission of 2:2% on the first BHD 1,000
of sales and 5% thereatfter.
What will he earn in a week when sales total BHD4,7007

Solution: commission on the first BD1,000 = 212% = 1,000 = BHD 25
Balance = 4,700 -1,000 = BHD 3,700

Commission on the balance = 5% x 3,700 = BHD185

Total gross wage = Basic wage + Commission
= 300 + 25+185 =BHD 510.

¢o— Example 2-4-3:

Rashid works as a sales employee with a monthly salary of BHD300
per month in addition bonus to 5% of annual sales, which are over

BHD30000. If its annual sales reach 45000. Find his annual salary.
Solution:

Annual bonus = ( 45000 — 30000 ) x 5% = BHD 750
Annual salary = 300 x 12 = BHD3600

Total annual salary = 3600 + 750 = BHD4350



Week 5 - Lesson 2.5
Deductions

Unit 2 : Salaries and Wages System

Lesson 2.5 : Deductions

15-27 Lesson 1.1,2,3 Reviw Numers [ Write, Place, Round } Learn i ng Objective
1
28-32 Lesson 1.4 Maney Currency System
By the end of this unit, the student should be able to:
39.44 Lesson 2.1 System of Payment identify svst £ .
Lesson 2.2 Payroll by Hour & Week identify system of payment. :
- methods of payment — hour-week-month -over time.
45-49 Lesson 2.3 Payroll by Piece & Rate 2 ; _
Lesson 2.4 Payroll by Commission & Bonus methods of payment — piece — rate.
50.54 T Bedictione calcula.t%ng payroll' by commls-sswn - bonus.
calculating deductions and adjustments to pay.
65-72 Lesson 3.1 Trade Discount
73-76 Lesson 3.2 Cash Discount
77.84 Lesson 3.3 value Added Tax (VAT) 3
Lesson 3.4 Tariff in the Kingdom of Bahrain
85-96 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)
Lesson 3.7 Mark -Down
Lesson 4.1 The Concept of Simple Interest
105-114 Lesson 4.2 Formula of Simple Interest & amount
Lesson 4.3 Simple Interest [ months - years - months & years) 4
115-119 Lesson 4.3 Simple Interest | days- Counting Days)
Lesson 4.4 Exact and Trade Interest
120-125 Lesson 4.5 Finding Factors of Simple Interest




Deductions:

» Deductions i1s the money that is deducted from the employee’s salary for
different purposes like pension funds. social insurance or the repayment of
debts or loans.

On a monthly draw basis and the following deductions are made:

(a) 6% Pension Fund Contribution Deduction (Basic Salary + Social Allowance)
Publc sector.

(b) 7% as social insurance. (Basic Salary + Fixed allowances)| Private Sector.

(¢) 1% Unemployment Insurance Deduction.
(d) Housing Bank Loan Repayment Deduction.
(e) Law Court Deduction.



S
Civil Service Bureau
g
STATEMENT OF EARNINGS AND LEAVES

Example 2-5-2:

PERSONEL INFORMATION

Ministry
cPR XXX XXX

EDUC-MINISTRY OF EDUCATION

» Ahmed Ali works in the Ministery of Education earning BHD1277 as basic semearse i
M 021
salary, BHD70 as social allowance.BHD20 as transport allowance and Eﬁf‘: ?fg‘:ww
BHDS50 as hiving standard mmproving allowance.
Calculate his net salary for May 2021 if the housing bank loan is BHD 171. ” R
e e
Solution: s
I

4200

» Total allowances = Social allowance + Transport allowance + living standard improving i

= 70 + 20 + = T pel
» Pension Fund Contribution = (basic salary + Social allowance) = 6% Ha
=( 1277 + 70 ) * 6% = BHD 80.820

» Unemployment Insurance = (basic salary + Social allowance) = 1%

81710

=( 1277 + 70 ) % 1% = BHD13.470
Pension Unemplovment Housing
« Total deduction = Fund Contribution + Insurance +  bank loan

—  80.820 + 13470 + 171 =BHD265.290
» Net salary = ( 1277 + 140) — 265.290 = BHD1151.710



Example 2-5-1:

» Moh'd works 1n a private sector m the Bahramn Co.. with a basic monthly
salary of BHD 400 and BD30 as a monthly qualification allowance. And

BHD 20 as phone allowances this month only. Deducted per month BHD
50 law court. Calculate his net salary for the month?

Solution:

« Total allowances = qualification allowance + phone allowances
= 30 + 20 =BHD 50

« Social Insurance = (basic salary + qualification allowance) = 7%
=( 400 + 30 )# 7% = BHD 30.100

« Unemployment Insurance = (basic salary +qualification allowance)< 1%
=( 400 + 30 ) %1% = BHD 4.300

Social Unemployment Law
« Total deduction = insurance + Insurance + Court Deduction

= 301 =+ 4.300 + 50 =BHDS&4.400

« Net salary = basic salary + Total allowances

= (400 + 50) —84.400 = BHD365.600



Week 6 - Lesson 3.1

Trade Discounts

unit . Discounts and Pricing Goods
Lesson 3.1

+ Trade Discount

15-27 Lesson 1.1,2,3 Reviw Numers [ Write, Place , Round )
1
28-32 Lesson 1.4 Money Currency System - - -
Learning Objective
39-44 Lesson 2.1 System of Payment
Lesson 2.2 Payroll by Hour & Week -
- By the end of this unit, the student should be able to:
45-49 Lesson 2.3 Payroll by Piece & Rate 2
Lesson 2.4 Payroll by Commission & Bonus » calculating discounts, selling price and purchase price.
50-54 Lesson 2.5 Deductions » calculating customs and tarif}
» pricing goods.
65-72 Lesson3.1  Trade Discount _
» prepanng the mvoice.
73-76 Lesson 3.2 Cash Discount
77-84 Lesson 3.3 Value Added Tax (VAT) 3
Lesson 3.4 Tariff in the Kingdom of Bahrain
85-96 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)
Lesson 3.7 Mark -Down
Lesson 4.1 The Concept of Simple Interest
105-114 Lesson 4.2 Formula of Simple Interest & amount
Lesson 4.3 Simple Interest ( months - years - months & years) 4
115-119 Lesson 4.3 Simple Interest ( days- Counting Days)
Lesson 4.4 Exact and Trade Interest
120-125 Lesson 4.5 Finding Factors of Simple Interast




Trade Discount

20%

PISCOLUINT O THRES

Manufacturer Diswributor
=
wWhaolesaler or
Recaller
Abidg
Trade Discount = List Price * Discount Rate o CAE 4,
> 4
) Trade Discount

Discount Rate = . - = 100

List Price

MNet Price

List Price =

Complement of Trade Discount Rate



il . _ Telephone: 173333
'-J& (:.I}l]ll)lltf‘l'_‘ (:.I_';I-i Fax: 173333 - PO Bow 112
Manama - Kingdam of Bahrain

INVOICE

Date: 04/09/2022 g r_] Invoice No.: 05241
8,
ttps:

"\/j Example 3-1-1:

» The list price of a laptop 15 BHD320. I To: Sakrean Homad Mol Nwewew.instagram.com/xxxxx_bh/
ABC Computer Co, gives a 30% 0 =almaniama
: . : 0 — -
discount to all Iet-allers_ What 15 the 30 /o No. teme Detaile Quantity BL:In[;t Frll:n:r-5 ETEEH F:;i
amount of trade discount and payment — Discount 1 Laptop 1 520 1000 1 520 1 000
(net price)? Y
Solution: . - : - - f'f
¢ Trade Discount = List Price * Discount Rate /
= 20 30% = BHDI6 ’
_ o , Total Price | 520.000
¢ Net Price (Payment) = List price — Trade Discount Or  100%- 30% = 70% .-’ﬂ\'-.'f;{'?i
. -_.5' :__:l" ‘-._._ _ . oy
=520-156 =BHD364 =20 70% <BHD 364 s Discount 30% | 156.000
e Net Price | 364000




Example 3-1-2:

» Retailer's net price 1s BHD160 for Air-
Conditioning with a list price of
BHD200. What 1s the discount rate?

Solution:

¢ Trade Discount = List Price - net price
=200 — 160 =BHDA40

Trade Discount

® Discount Rate = x 100

List Price

40
200

e Discount Rate = x 100 =20%




Example 3-1-3:

» A car workshop made a special offer through instagram to buy three tire Telephone: 178888xx
: 2 Fax: 17EEEBxx— PO Box 44x
(Whlle) and the fourth 1s for m‘m A Kanama - Kingdom of Bahrain
Free If the value of each one 1s ' . ) INVOICE
Invoice Mo.: 457869 8

BHD?20. what 1s the net price and r@
Date: 09 Nov 2021 hittps: iwww.instagram.comfxxxoog bhi
discount rate?

— W £ | e ot | cvry [ | Tomies
1 Wheels 4 20 | 000 | B0 | OO0
P
-
¢ Net Price = List Price - Trade Discount

Total Price 20.000

=80 - 20 = BHD60
Discount 25% 20.000
: Trade Discount Met Price | 60.000
* Discount Rate = e x 100 \ s ,_L
— e
Discount Rate = x 100 =25%

Example 3-1-5:

» IKEA gave a discount card (IKEA Family IKEA'EF

Members) to the customer at a rate 10%.

If the id BHD 225. What 1
the ]istc;fit:f:]:]e; i item? e y FAMILY

Solution: -
: - 225
» Listpice = ——— =BHD250

(100%—-10%)



Week 7 - Lesson 3.1

Cash Discounts

Unit 3 : Discounts and Pricing Goods

Lesson3.2 : (ash Discount 73
15-27 Lesson 1.1,2,3 Reviw Numers [ Write, Place , Round )
1

28 -32 Lesson 1.4 Maoney Currency System
39-44 Lesson 2.1 System of Payment

Lesson 2.2 Payroll by Hour & Week
4549 lesson 2.3 Payroll by Piece & Rate 2 Learn ing Ob jective

Lesson 2.4 Payroll by Commission & Bonus
50-54 Lesson 2.5 Deductions By the end of this unit, the student should be able to:
65-72 Lesson 3.1 Trade Discount » calculating discounts, selling price and purchase price.

» calculating customs and tariffs.
13-76 Lesson 3.2 Cash Discount » pricing goods.

77.84 Lesson 3.3 Value Added Tax (VAT) 3

Lesson 3.4 Tariff in the Kingdom of Bahrain
85-95 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)
Lesson 3.7 Mark -Down

Lesson 4.1 The Concept of Simple Interest

105-114 Lesson 4.2 Formula of Simple Interest & amount
Lesson 4.3 Simple Interest | months - years - months & years)

115-119 Lesson 4.3 Simple Interest | days- Counting Days) 4
Lesson 4.4 Exact and Trade Interest

120-125 Lesson 4.5 Finding Factors of Simple Interest




Example 3-2-1:

ONE

Telephone: 171212xx
Fax: 171212xx - PO Box 7Ex
Muharrag — Kingdom of Bahrain

@

» Adam received an invoice dated 04™ July 2022 from Phone store. that hittp s-ifwww.instagram.comioooo_bh!

shows a net price of BHD 450 with the terms 2/10, n/30. INVOICE
Date: 04-07-2022 ;
To: Adam Eid Jassim :
ltems BHD | Fils | BHD | Fils
Solution: 1 Phone 4 125 | 000 | 500 | 000
a) The cash discount 1s allowed up to and including 10 days from the mvoice s
date 04™ July 2022. e
Invoice Last Date of i} Total Price | 500.000
Date Cash Discount ey Discount 10% | 50 000
: oSl T et Frin
oate:lz:4s11tswxbljzzlallnsl}umwzon = ——
Days: s FE- 7 310

10 days 2% cash discount is allowg/

Meaning of Some Trade Terms That Might Appear on the Invoices

b Howmwhwillbepayon 12July 20222
b) On 12 July 2022: : ; "
- : : 3%d f de within 10 days of]
Cash Discount = Net Price x Cash Discount 3/10 , ’ 'lscount S RETIIE Mo W ks
= 450 «x 795 = BHD 9 invoice date.
LI unt ZN:; ;"nc_ & —gCaiI;&s}ch;t 130 .l% éﬁcomt if payment made within 30 days of]
invoice date.
_ o [ R E—— e ———
c) On 16 July 2022: Pay the net price of invoice BHD450 without cash discount. =~ =~ [ month (EO.M. means End Of Month).
/30 Net within 30 days of invoice date.
3% within 10 days of Receipt Of Goods (R.0.G.),
310030,.ROG. | o N ®05)
net from 11 to 30 day.




Mo, M44452

Example 3-2-2:

» The goods listed on the ABB Tools Store invoice shown were recetved on  Tel: 173311 - PO Box E74x Date: 26-03-2022

26® March 2022 and the bill was paid on 2* April 2022. How much was - Co" "\ nedom of Bahrain Term
the amount paid?
INVOICE (@] &

Solufion: . Inh':s Al Ahmed r'.-laher : hnns;j#:::i?:;agrami_c:t:x::x;_hh
The 4% discount applies since payment was made within 10 days of receipt of oy | tems Details | Quantity b T80 [ Fils
goods. 1 LETJW;*F'EEE 40 18 | 950 | 758 | 000
Cash Discount = (Net price — Freight) = Cash discount 2 paneve e 20 6 1990 347 500
=(726.310 — 29.850) = 4% = BHD 27 860 Subtotal | 1,105 | 500
Total Paid = Net Price — Cash Discount Less JO al;ls-::;:[?i ggg ggg

=726.310-27.860 = BHD698 450

“Freant | 291550

Total BD

Signature: <




Week 8 - Lesson 3.3,4

Value added Tax VAT
Tariff in the Bahrain

Unit 3 : Discounts and Pricing Goods

Lesson 3.3 : Value Added Tax (VAT) 77
Lesson 3.4 : Tariff in the Kingdom of Bahrain 81

15-27 Lesson 1.1,2,3 Reviw Numers [ Write, Place , Round )

28-32 Lesson 1.4 Money Currency System

39.44 Lesson 2.1 System of Payment Learn ing Objective
Lesson 2.2 Payroll by Hour & Week

45-49 Lesson 2.3 Payroll by Piece & Rate By the end of this unit, the student should be able to:
Lesson 2.4 Payroll by Commission & Bonus » calculating discounts, selling price and purchase price.

50-54 Lesson 2.5 Deductions e e
» pricing goods.

65-72 Lesson 3.1 Trade Discount

73-76 Lesson 3.2 Cash Discount

77-84 Lesson 3.3 Value Added Tax (VAT)

Lesson 3.4 Tariff in the Kingdom of Bahrain

85-95 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)

Lesson 3.7 Mark -Down

Lesson 4.1 The Concept of Simple Interest

105-114 Lesson 4.2 Formula of Simple Interest & amount

Lesson 4.3 Simple Interest | months - years - months & years)
115-119 Lesson 4.3 Simple Interest | days- Counting Days)

Lesson 4.4 Exact and Trade Interest

120-125 Lesson 4.5 Finding Factors of Simple Interest




» VAT 1s an indirect tax on consumer spending. It 1s collected on supplies of
goods and services as well as on imports of goods and services mnto Bahrain.

Bahrain introduced VAT on 1 January 2022, The standard rate will be 10%. Certain
goods and services will be subject to a zero-rate (0%) of VAT and others will be exempt

from VAT.
Rate Type Supply aygill soill  asliioll Aol i

Basic needs Basic food items gl il @flasl plall  dpubu il Slalisl
Education Private deucation services ol ayleill Ciloas paloill
Healih Private preventative and basic healtheare services anlal duubu g sl annll dleyl Ciloas aacl

o Specific medicine and medical equipment izso b Oloaio digo]
= (il and Gas Domestic Oil and Gas S T
& Domestic transportation Jiellg ol Jella B

é Trans Inernational fransportation e Jm” Jail dilally ol duui

ﬁ Real Estate Constructon services of new buildings Hoall Jaill
— Precious stones b3l Gilall i Ciloas ciljlasil
165 Investment gold, silver, and platimum aoudll il jlas D) abull

International Export of goods )lotiwll giiilllg drallg Lisall
Trade Export of sevices 2lull pans dylgall &)Ll

Real Estate Sales and rental residential and commercial Real iloaall yans
Estate a4l yladll ljlas)l polig gy cljlasll

Financial services (e g interest income generated

Financial SErvices  py the pranding of a loan and the sale of shared) %! 07 2o Pl Jiall duw le) Glefllorn e

aylloll Ciloaall

Excise Rate  Type of Excise Goods AT deolall glull  ALATN gl

— % 100 (@_@ qsws.:wmm)
J e D G0 (s

~2%%100 (@ aauuaugﬁm)




Example 3-3-1:

» Fahad bought the following from supermarket. Calculate the value added tax
and Excise Goods for the following purchases:

@ Milk 1 liter EHD 0430

I:I S BHD 50.000
Energy Drinks BHD 1.250

Solution:
o VAT Milk 1 liter = 0450 = 0% = BHD 0.000
« VAT Tv 217 =50.000 = 10% = BHDS5.000

s Excise Goods Energy Drinks = 1.250 = 100% = BHD 1.250
» Total VAT & Excise Goods = BHD 6.250
* TotalPay = (0450+ 50.000+1250)+6.250= BHD57.950



The Bahrain Customs Tanif rates are divided into four groups: Free duty, 3%, 100%
and 125%. The following table gives examples of common goods i each of the four

groups. Table (3-4-1) mclude the Bahrain customs example which vou can refer to i the

search engines for more information.

Example of common goods

Fresh vegetable and fruits, fresh or frozen fish, diary,
meat, all other alive amimals that are used for human
consumption. books. magazines, catalogues, and all other
printed papers for advertising,

Includes 428 listed commodities. mostly food and
medical products

All imported items like clothes, perfumes, cars,
electronics like television. videos. and calculator.

Tobacco and Tobacco related products.

Alcoholic beverages.




Example 3-4-1:

> Al-Adliva Fumniture mmported furmiture at cost of BHD12 600. Calculate
customs paid on the furmiture according to the tariff rate in the Kingdom of
Bahramn

Solution:

Customs = 10% =12.600
=BHD1260

Example 3-4-2:

» Carrefour Stores imported the following items last month:
» Quantity of fresh vegetables and fiuits amounting to BHD1 780.
# Electronic items amounting to BHD23 420,
» Cigarettes and tobacco amounting to BHD 1.910.400.
Calculate how mmuch customs Carrefour Stores paid at customs for all

these items.

Solution:
» Fresh vegetable and fruits Duty Free (Duty Exempt)
* Customs on electromica stems = Amount paid = Rate of Customs

=23.420 x 10%  =BHD2.342.

+ Customs on cigarettes and tobacco = 1910400 = 100% = BHD1.910.400
s Total Customs =2342+ 1910400 =BHD4 252400



Complete the following invoice:

F=l GUI Co

NO: 04511

TRN:220045212133401

Vat Invoice

5@ S

gulMah21@hotmail.com gulf.co2021 El

Name:..Qsawa.dbmed.......... CPR:8300216412 Te-. 3024510%* .
Date: ... JAS%RAMA..

Qty

Item Unit Price Total

1

Mobile Phone 200.000

Wireless Headphones 50.000

Total BHD

Trade Discount 109  .ccicivenians

Net Price  =wrmerreeeeees
Vot 10% s

Payment amount




Week 9 - Lesson 3.5,6,7

Mark UP & Down

Unit 3

: Discounts and Pricing Goods

Lesson 3.6 : Pricing goods Based on Selling Price 89
Lesson 3.7 : Mark-Down 93
15-27 Lesson 1.1,2,3 Reviw Numers [ Write, Place , Round )
28-32 Lesson 1.4 Money Currency System
39-44 Lesson 2.1 System of Payment
Lesson 2.2 Payroll by Hour & Week
45-49 Lesson 2.3 Payroll by Piece & Rate 2
Lesson 2.4 Payroll by Commission & Bonus
50-54 Lesson 2.5 Deductions
65-72 Lesson 3.1 Trade Discount
73-76 Lesson 3.2 Cash Discount
77.84 Lesson 3.3  Value Added Tax [VAT) 3
Lesson 3.4 Tariff in the Kingdom of Bahrain
§5.95 Lesson 3.5,6  Pricing goods Based on [Cost - Selling)
Lesson 3.7 Mark -Down
Lesson 4.1 The Concept of Simple Interest
105-114 Lesson 4.2 Formula of Simple Interest & amount
Lesson 4.3 Simple Interest | months - years - months & years) 4
115-119 Lesson 4.3 Simple Interest | days- Counting Days)
Lesson 4.4 Exact and Trade Interest
120-125 Lesson 4.5 Finding Factors of Simple Interast

Learning Objective

By the end of this unit, the student should be able to:
» calculating discounts, selling price and purchase price.
» calculating customs and tanffs.

» pricing goods.

» preparing the mvoice.




» The difference between the selling price and the cost of any goods 15 called
the mark-up.

*  Amount of Mark-up based on cost = Selling price — Cost Amount of Margin of Profit = Selling Price — Cost

Selling Price — Cost

Selli Price — C
. Percentage of Mark- up = » 100 Percentage of Margin of Profit = = lng_ — ot 100
()

Example 3-5-1:

Example 3-6-1:
» A retailer’s cost for a digital camera was BHD210.300. The camera was sold » A retailer sells a television that costs
for BHD250.500. What was the mark-up amount and percentage based on BHD325.750 for BHD679.950. What

@ 15 the percentage of mark-up based on
Solution; - the§ETEng prigor marein of profit (o

+  Amount of Mark-up based on cost = Selling price — Cost Snlun?gi-mmm percentage)?
=250.500 - 210.500 =BHD40 *» Amount of Margin of Profit = Selling Price - Cost
Selling Price — Cost = 679950 - 525.750 =BHD154.200.
+ Percentage of Mark- up = e % 100 , Selling Price — Cost
@ L Percentage ofMaIgm of Profit m = 100

250.500 - 210.500

= % 100 = 19% _ 579.90 - 5.75« e



Example 3-6-2:

» The percentage of margin of profit of a 579
refrigerator was 23%. The selling price was {— BHD
BHD579. What was the amount of the margin of

profit and cost?

Solution (1): Q

Margin of profit amount = Margin of profit percentage = Selling price

= 25% x 579 =BHDI144.750.
Cost = Selling price - Margin of profit amount
= 379 — 144750 = BHD434 25

Example 3-6-2:

» A retailer knows that consumers will pay at
most BHD21 000 for a men’s suit and wants
a 30% margin of profit. What 15 the maximum
cost that the retailer may pay for the dress?

Solution (1):
1) Margin of profit = 30% = Selling price
=30% =~ 21 =BHD 6.300

2) Maximum cost = Selling price - Margin of profit
= 21000 - 6300 = BHD14.700

Solution (2):
Maximum cost = Selling Price = (100% — Margin of Profit %)

= 21.000 = (100 % —30 %)
21.000 = 70% = BHD14.700



Mark-Down = Regular Price — Sale Price
Regular Price — 5ale Price

Percentage Amount of Mark-Down = = 100

Regular Price
Mark-Down= Regular Price x Percentage Amount of Mark-Down

Mark-Down

Example 3-7-2:

Example 3-7-1:

» Inthe bookstore advertisement the mark-down 15 20%.
The regular price of a book 1s BHD 24 500. What is the

CEark-dowiyn the book?

Solution: Mark down = Regular price x Percentage of mark-down
= 24,500 x 20%  =BHD4.900

S

> A casting reel regularly priced at

BHD36.290 1s op sale for BHD29.950.
What s t

Solution (1):

Mark-Down = Regular Price — Sale Price

= 36290 - 29950 =BHD6340

-

Example 3-7-3:

Sulution (2): . . » A tfailor has a swmt for sale marked at#»'

_Regular Price — Sale Price

Percentage Amount of Mark-Down === = e —— » 100 BHD35.000 which is shop-soiled. He(ark3it
_ 3200 -29050 (dowgdby 33%5%. What will its sale price be
- 36.290 (round to the nearest fils)? \
=1747%

Mark-Down = Regular Price * Percentage Amount of Mark-Down Solution: Mark-down = Percentage of Mark-down = Regular price

= 140 =
- 36290 « 17.479% — BHD6.340 33%4% = 35.000 BHDI11 667

Sale price = Regular price — Mark-down
= 35000 - 11.667 =BHD23333



Week 10 - Lesson 4.1,2,3

Simple Interest

Unit 4 : Simple Interest

Lesson 4.1
Lesson 4.2
Lesson 4.3

The Concept of Simple Interest
Formula of Simple Interest & amount
Simple Interest Solved Example

105
108
109

15-27 Lesson 1.1,2,3 Reviw Mumers [ Write, Place , Round )
28-32 Lesson 1.4 Money Currency System
39-44 Lesson 2.1 System of Payment
Lesson 2.2 Payroll by Hour & Week
45-49 Lesson 2.3 Payroll by Piece & Rate
Lesson 2.4 Payroll by Commission & Bonus
50-54 Lesson 2.5 Deductions
65-72 Lesson 3.1 Trade Discount
73-76 Lesson 3.2 Cash Discount
77-84 Lesson 3.3 Value Added Tax (VAT)
Lesson 3.4 Tariff in the Kingdom of Bahrain
85-95 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)
Lesson 3.7 Mark -Down
Lesson 4.1 The Concept of Simple Interest
105-114 Lesson 4.2 Formula of Simple Interest & amount
Lesson 4.3 Simple Interest [ months - years - months & years)
115-119 Lesson 4.3 Simple Interest | days- Counting Days)
Lesson 4.4 Exact and Trade Interest
120-125 Lesson 4.5 Finding Factors of Simple Interest

Learning Objective
By the end of this unit, the student should be able to:
» recogmze the concept of mterest.
» identify the concept of time value of money.
es of the simple interest.
» identify the method of calculating Simple Interest for
various periods

» identify the method of calculating trade & exact simple

interest.




Simple Interest:
.. » Simple interest 1s the most basic way to calculate the amount you will eam

or pay for an mvestment or loan.

o L&

I’rmcupal Amount

M

I’rincial Amount + Interest

Borrower

Simple Interest = Principal x Interest Rate x Time

SI = P ® R x T

The general formula for finding the repayment/ total mvestment amount:
Repayment/ total nvestment amount = Simple mnterest + Principal
A = SI + p
Or A = P(RxT+ 1)
Oor A =(Px RxT) + P



A) Simple Interest - Years

Example 4-3-1:

» Huda invested BHD 5.000 in N.B_.B with interest rate of 4%. How much
interest would she eam after 3 vears? what 1s the total amount of her
investment?

Solution:

Simple Interest = Principal =

Interest Rate = Time
S1 P 2 R = I B) Simple Interest - Months
2000 = 4% S - Example 4-3-3:
Amount Prncipal +  Simple Interest
A P + SI > Nasser deposited BHD1.000 mto a saving account at a Bank for 9 months.
= 5000 + 600 = BHD 5.600 The annual simple interest rate on this account 15 3.5%. How much wall

NO Principal Interest Rate Time / Period Interest Amount Nasser have at the end of that period?

1  BHD 2.750 10 % 8 Years BD?77? BD?77?

Solution: SI = P = R = T Divide the number of months by 12
= 1000 = 35% x 9+ 12 = BHD26.250
A =P + 81
=1.000+ 26250
C) Simple Interest - Years & Months

=BHD1.026.250

» BHD7.500 15 deposited at simple interest rate 12% per year. Find the
balance after 2 years and 3 months.

2 years x 12 = 24 months
) + 3 months
Solution: 1 = P x Rx T 29 months
= 7.500 x 12% = 29+ 12 =BHD2.175
A

P + SI
=7,500+2.175 =BHD 9675



Week 11 - Lesson 4.3,4

Trade & Exact

Unit -4 : Simple Interest

Lesson4.4 : Exactand Trade Interest
15-27 Lesson 1.1,2,3 Reviw Numers [ Write, Place , Round )
28-32 Lesson 1.4 Money Currency System
39-44 Lesson 2.1 System of Payment
Lesson 2.2 Payroll by Hour & Week
45-49 Lesson 2.3 Payroll by Piece & Rate
Lesson 2.4 Payroll by Commission & Bonus
50-54 Lesson 2.5 Deductions
65-72 Lesson 3.1 Trade Discount
73-76 Lesson 3.2 Cash Discount
77-84 Lesson 3.3 Value Added Tax (VAT]
Lesson 3.4 Tariff in the Kingdom of Bahrain
g5.96 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)
Lesson 3.7 Mark -Down
Lesson 4.1 The Concept of Simple Interest
105-114 Lesson 4.2 Formula of Simple Interest & amount
Lesson 4.3 Simple Interest | months - years - months & years)
115-119 Lesson 4.3 Simple Interest | days- Counting Days)
Lesson 4.4 Exact and Trade Interest
120-125 Lesson 4.5 Finding Factors of Simple Interest

Learning Objective

By the end of this unit, the student should be able to:

» recogmrze the concept of interest.

» identify the concept of time value of money.
» explain the different types of the simple interest.
» identify the method of calculating Simple Interest for

wvarious periods

| identify the method of calculating trade &

interest.

exact simple




a) Trade (Ordinary) Simple: The calculation of this mterest 1s based on
calendar days only. This method is used 1f 1t’s required or when type of interest 1s
not mentioned.

a) Exact Simple Interest:
per month per year using 43

required or if currency 1s Sterling Pound

(£} or uwmn Dmar (KD)

TradeSI: TI=P = R = T = 360

ExactSI: EI=P = R x T = 363

— Example 4-4-1:

> Ali invested BD 2000 at 6% for 120 days. Find the Trade and Exact simple
interest?

Solution:

Trade5I: TI = P = R = T +

=2000 = 6% = 120 = 360 =BHD 40

b RxT+

= 2,000 = 6% = 120 = 365

ExactSI: EI = P

=BHD 39 452



(Counting Days)

Example 4-3-5:

» Find the number of days from 3™ May 2022 to 13" September 2022.

2023). February 1s 28 davys.

» Fo t divide by 4 without fraction (1.e year 2024), February . )
is 29 %’5_ = may need to add 1 if the date 29 is within the period. Solution: T, =13 Sep From Timetable = 256 days
N ofdays = 256 —123 =133 days
31 28 30 31| 31 31 29 31 .
: Time table
ﬁﬁ 2024

1 1 | 32 | 60 [ oo | 81 | 152 |1s2 | 213 | oaa | 27| 305 | 33
Example 4-3-6: 2 | 33 | 6 183 | 214 | 245 | 275 | 306 | 33
» Find the number of days from 15 March, 2020 to 18 October, 2020. ~  [ze3e e 184 | A5 2"5 276 | 307 | 337

94 124 | 155 | 185 | 216 | 247 | 277 | 308 | 338

2

3

Solution: T;= 15 March From Timetable = 74 days :
T,= 18 October Erom Timetable = 291 days ;
7

B

9

278 | 309 | 339

96 126 | 157 | 187 | 218 279 | 310 | 340

62
63
36 o4 95 125 | 156 | 186 | 217
65
B0

97 127 | 158 | 188 | 219 280 | 311 | 341

N of days (T) = 291 - T4= 217 days

39 67 B8 128 [ 159 | 189 | 220 281 | 312 | 342

282 | 313 | 343

Example 4-3-7:

41 | 69 | 100 | 130 | 161 | 191 | 222
» Find the number of days from 9 November 2019 to 14 July 2020, 11 1 | 42 [ 70 [100 | 131 | 162 | 192 | 223

12 12 43 7l 102 | 132 | 163 | 193 | 224

283 | 314 | 344

284 | 315 | 345

285 | 316 | 346

Solution: T;= 9 November 2019 From Timetable = 313 days
T,= 14 July 2020 From Timetable = 195 days

<N ofdays (T) = 365- 313+195:24?@243 days

E
%
b
E
z
8
B

286 | 317 | 347




Week 12 - Lesson 4.5

Finding Factors of S.I

Unit 4 : Simple Interest

Lesson 4.5 : Finding Factors of Simple Interest 120

15-27 Lesson 1.1,2,3 Reviw Numers [ Write, Place , Round )
1

28 -32 Lesson 1.4 Money Currency System
39-44 Lesson 2.1 System of Payment Learnl ng Objectlve

Lesson 2.2 Payroll by Hour & Week | By the end of this unit, the student should be able to:
45.-49 Lesson 2.3 Payroll by Piece & Rate 2 > recognize the concept of interest.

Lesson 2.4 Payroll by Commission & Bonus » identify the concept of time value of money.
50-54 Lesson 2.5 Deductions » explain the different types of the simple interest.

» 1identify the method of calculating Simple Interest for

65-72 Lesson 3.1 Trade Discount various periods

the method of calculating trade & exact simple

73-76 Lesson 3.2 Cash Discount P—
27.84 Lesson 3.3  Value Added Tax (VAT) 3
Lesson 3.4 Tariff in the Kingdom of Bahrain
85-95 Lesson 3.5,6  Pricing goods Based on (Cost - Selling)
Lesson 3.7 Mark -Down
Lesson 4.1 The Concept of Simple Interest
105-114 Lesson 4.2 Formula of Simple Interest & amount
Lesson 4.3 Simple Interest { months - years - months & years)
115-119 Lesson 4.3 Simple Interest | days- Counting Days) 4
Lesson 4.4 Exact and Trade Interest
120-125 Lesson 4.5 Finding Factors of Simple Interest




Example 4-5-1:

» Salman wanted to borrow some money to expand his business. He was told Find the uaknown factors the following:

he could bomrow a sum of money for 18 months at 6% simple interest per No P T R ST A

year. He thinks he can afford to pay as much BHD 340 in interest charges.

=1 . 1402

How much money could he borrow? A $540 Four years 44% £77 §77
p SI SI=PxRxT

RxT 540 =P x 6% x1.5

540

= BHD6.000 [540= P = 0.09

P = 540 = BHD 6,000
0.09

~ 6% %15

B BHD?? 10 Months 6% BHD 1355 BHD??

C KD35900 777 davs 3% KD?? KD6018
One year & coy

D | BHD2000 . 3.75% BHD?? (BHD2112.500
six months

» The owner of a restaurant borrowed BHD1 800 for 1.5 years to buy a food
preparation table for his restaurant. If he paid BHD202 500 simple mterest
on the loan. What rate of interest did he pay?

E = = = 100 S =P =R =T
s 202.500=1.800 = R =1.5
202.500
= = 7.5%
1a00x1s 00 o §202.500 =R x 2.700
R = 202 500

ZT(]'[]'
R =0.075 =100
R = 7.3% annuallv

Example 4-5-2:

Example 4-5-3:

» Hamad borrowed BHD2 400 at 7% simple mterest per year to buy a new

computer for his business. If he paird BHD420 mterest, what was the
duration (time) of the loan?

_ ST S =P xR xT
PxR 420=2400 x 7% x T
=22 —)5years| 420= 168 x T
2,400x0.07
T =420 =23 years

168




Thank you all We wisk you good



