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Dec 31 

1500 * 8 = 12,000 

500  * 8  = 4000

1000 * 7  = 7000

17 ,000

11 ,000
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Begining  inventory 

ending  inventory 

6300

1000

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

180 

7

1260

180 

1260

Highlight

Highlight

Highlight

Highlight

Sold units   = units avilable for sales -  ending inventory 
                   = ( 200 + 300 + 500 )      -   180 
                   =      1000                        -    180     
                   = 820 
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200

300

320

5

6

7

1000

1800

2240

820 

5040 

180

6.3

1134

180

1134

200

300

320

6.3

6.3

6.3

1260 

1890

2016

5166

820 

Higher ending inventory   is FIFO moethod   = 1260 

Higher cost of goods sold  - Whighted Averag WA method   = 5166

Highlight

Highlight

Highlight
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BD 37 each 

Jan 1

500 * 30 =   15,000

31 March 

400 * 32 = 12800

400 * 32 =   12800

900

27800

30.889

31 july 

600 * 30.889 = 18533.4 

300  * 30.889 =  9266.7 

Oct 31 

900 * 37 = 33300

 900    * 37     = 33300

1200                 

42566.7

35.472

800 * 35.472  = 28377.6

400* 35.472 =  14188.8

46911

  14188.8

Highlight

Highlight

Highlight
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Highlight

Highlight

Highlight

Highlight

Highlight

150 * 20 = 3000

50 * 20  = 1000

200 * 30  = 6000 

7000

date 

good purchased 

cost of goods sold 

Inventory in balance 

200 *30 = 6000

200 * 20 = 4000

200 *30 = 6000

1

2

400    25     10,000

150 *25 = 3750

20 * 25  = 1250
200 * 25 = 5000 



6250 

3750

Highlight

Highlight

Highlight

( ending inventory ) 

Highlight

Highlight

Highlight

Highlight
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Highlight

Highlight

Highlight

beging inventory  

4000

4

purchases 

8,000

5

24,000

80,000

3000 * 8 = 24,000

16,000

40,000

12,000

56,000

Highlight

2000 * 5=  10,000

40 * 15  = 600

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight
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Highlight

Cost of good sold 

Date 

units 

units cost 

Total value 

1 july 

5 july 

Highlight

Highlight

Cost of goods Avialable for sale 

6700

1500

15 july 

650

200

50

3

5

5

1950

1000

250

3200

900

 july 15

100

5

500

july 25

500

6

3000

3500

600

Highlight
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Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

700

5960

Date 

units 

unit cost 

Total value 

1

11

20

31

200

70

130

130

8.514

8.514

8.514

8.514

1702.8

599.980

1106.820

1106.820

530

4512.42

Date 

units 

unit cost 

Total value 

170 

8.514

31

1447.38

530 * 8.514 = 4512.42

170 * 8.514 = 1447.38

Cost of goods sold 

Ending inventory 

Highlight

Highlight

Highlight

Highlight

170 

1447.38
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Cost of goods Avialble for sale 

Highlight

4500

107,150 

Highlight

Highlight

Highlight

800       *      20    =  16,000

April 1 

950      *      22    =  20,900

April 10 

1750

36900

April 18 

April 27

1250      *      25    =  31,250

1500      *      26    = 39,000

2,750

70,250

Highlight

16,000

20,900

31,250

39,000

Highlight

Highlight

Highlight

April 1 

April 10 

800       *      23.811  =  19,048.8

950      *      23.811 =     22,620.45

41669.25

1750

April 18 

April 27

1250      *      23.811    =  29,763.75

1500      *      23.811    = 35,716.5

2750

65480.25
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Jan 1 

1000  *   50  = 50,000

April 31 

1700 * 60 =  102, 000

1700  *   60 =  102, 000

2700   56.296  152,000

May 31 

2000 * 56.296= 112592

700     *  56.296 = 39407.2

1800   *  70       = 126,000

1800   *  7     = 126,000

Nov 30 

2500

165407.2

66.162

dec 31 

1200  * 66.162 =  79394.4

1300 * 66.162 = 86010.6

Highlight

Highlight

Sales                                          -        C.O.G.S              =   Gross profit 
( 2000 * 100 ) + ( 1200 *100 )     -       191986.4             
                  320,000                     -      191986.4              = 128013.6

191986.4

 86010.6
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begining inventory 

ending  inventory 

cost of goods avialble for sale 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

21400

1400

Highlight

Highlight

Jan 1 

Feb 5 

March 1 

300

200

300

12

15

16

sold units = Avialable for sale units - Ending inventory units 
                 =                     1400        -    600  
                  =   800 

3600

3000

4800

11400

800
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begining inventory 

3300

19600

Cost of goods avialable for sale 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

3300 * 30% = 990
ending inventory 

Sold units  = Avialable for sale units    -  ending inventory units 
                   =                 3300              -     990   
                   =    2310 

2310   * 5.939 =  13719 .09 

cost of good sold = 

Date 

units 

units cost 

Total value 

Jan 1 

2310 

5.939 

13719.09

Prepared By : T.Fatima Ismail Hammad 




Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

900

5500

Highlight

Highlight

Highlight

Highlight

July 12

july 23

180

400

6

7

1080

2800

580

3880

July 1

July 12

300

20

5

6

1500

120

1620 

320
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Cost of good sold  = 320 * 6.111 = 1955.52

Ending inventory  = 580 * 6.111  = 3544.38 
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Jan 1 

500 * 30  = 15,000

March 31 

400 * 32  = 12,800

400 * 32  = 12,800

900

30.889

27,800

600 * 30.889 = 18533.4

July 31 

300  * 30.889 = 9266.7 

Oct 31 

900 * 37 = 33,300

900 * 37         = 33,300

1200

35.472 

42,566.7

Dec 31 

800 * 35.472 = 28377.6 

400  * 35.472 = 14188.8

14188.8

46911

Highlight

Highlight

Sales                              -     Cost of goods sold C.O.G.S    = gross profit
( 800* 50 ) + ( 600*50 )  -                 46911                           =  23,089
             70,000 
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Highlight

Highlight

unit 

unit cost 

Total value 

May 1 

180

6

1080

May5 

95

8

760

1840

275

cost of goods Avialable for sale 

cost of goods sold  

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Ending Inventory 

May 5 

May 18

25

200

8

11

200

2200

2400

225

May 5

May 18

25

200

8.48

8.48

212

1696

1908

225

4240

2400

1840

4240

1908

2332
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The Error In the Bank Reconciliation is cancelled during the second semster of 2023-2024 
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Anwar  Company 

On November  30 , 2020

Bank Balance 

cash book balance 

Add:

Add:

Deposit  in transit 

9387

5846

Less :

Less:

Outstanding checks 

No.924

No.941

No.944

No.946

No.940

No.943

No.945

136

11

95

60

105

826

16

1249

Adjusted Bank Balance 

Adjusted cash book  Balance 

collection of A/c receivable 

Collection caharge 

5

Bank Service Charge 

340

NSF checks 

319

Check priniting Charge 

12

1894

12761

13984

13984

Cash 

A/c receivable 

Miscellaneouse EXpense ( 340+12)

Collection Expense 

A/c Receivable 

Cash 

1894

1894

5

352

319

676

30 Nov

30 Nov

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight
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Hayfa  ESt.

On March 31, 2020

Bank Balance 

Cash book balance 

Add:

Add:

Less:

Less:

Deposit  in transit 

Outstanding Checks

Dividends received

Credit Transfer 

Bank Cahrge 

NSF checks 

Adjusted Bank Balance 

Adjusted Cash book  Balance 

100

546

79

447

140

90

27

83

567

567

March 31

Cash 

Dividend earned 

A/c Receivable 

230

140

90

March 31

Miscellaneouse Expense 

27

83

A/c Receivable 

Cash 

110

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

prepared by :  T.Fatima Ismai Hammad 



Maysa Est 

On December 31 , 2020

Bank Balance 

Cash Book Balance 

Add:

Add:

Less :

Less :

Deposit in transit 

Outstanding Checks 

Services charge 

NSF checks 

7990.500

8722.500

2176.500

NO.123

NO.134

NO.141

489

1026

241.500

12

300

Adjusted Bank balance 

Adjusted Cash Book 
 balance 

8410.500

8410.500

Highlight

Highlight

Highlight

Highlight

Highlight

prepared by :  T.Fatima Ismai Hammad 



Miscellaneouse Expense 

A/c Receivable 

12

300

312

cash 

dec 31 

Highlight

Highlight

Highlight

prepared by :  T.Fatima Ismai Hammad 



Al - Najam Est . 

Juluy 31 , 2020 

Bank Balance 

Cash Book Balance 

Add:

Add:

Less :

Less :

Deposit in transit 

Outstanding Checks 

18879

3122

NO.11

NO.20

NO.31

250

324.500

200

interest Earned 

Service Charge 

NSF Checks 

21500

167

7

433.500

Adjusted Bank balance 

Adjusted Cash Book 
 balance 

21226.500

21226.500

July 31 

Cash

interest Earned 

167

167

Miscellaneouse Expense 

A/c Receivable 

July 31 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Cash 

7

433.500

440.500
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Mariam  Company 

June 30 ,2020

Bank Balance 

Cash Book Balance 

Add:

Add:

Less:

Less:

Deposit in transit 

Outstanding Checks 

collection of Note receivable 

NO.165

NO.168

NSF checks 

Interest Earned

Bank service Charge 

collection fees 

Adjusted Bank balance 

Adjusted Cash Book 
 balance 

1542

290

130

80

1575

180

10

112

19

12

1622

1622

Cash 

Note Receivable 

Interest Earned 

June 30 

June 30 

A/c Receivable 

Miscellaneouse Expense 

Collection Expense 

190

180

10

112

19

12

143

Cash

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight
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No Entry  required
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Omar Company 

on the 31 March 2020

Bank Balance 

Cash Book Balance 

Add:

Add:

Less:

Less:

Deposit in transit 

Outstanding Checks 

collection of Note receivable 

Bank service Charge 

NSF checks 

Adjusted Bank balance 

Adjusted Cash Book 
 balance 

38000

9000

7000

5000

100

750

40000

40000

35850

40,000 +750 +100-5000

Highlight

Highlight

Highlight

Cash

Note Receivable 

5000

5000

31 March 

31 March 

Miscellanouse Expense 

A/c  Receivable 

100

750

850 

Cash 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

No Entry  required
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Bank  Balance 

Bank  Balance 

Bank  Balance 

Cash book Balance 
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c- Canceled Checks

a- Petty Cash Fund


d- Deposits in transit

b- NSF Checks

f-None of these


e- Bank Service Charge

 g- Outstanding Checks
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Ahmed Company 

July 31 ,2020 

Bank balance 

Cash book  balance 

Add:

Add:

Less:

Less:

Deposits in transit

Outstanding checks 

Interest earned 

Collection of notes receivable 

NSF checks 

Service charge 

7500

1500

1000

8200

400

600

1100

100

Adjusted Bank Balance 

Adjusted cash book  Balance 

8000

8000
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Highlight

Cash 

Interest earned 

Notes receivable

1000

400

600

July 31

July 31

A/c receivable

Miscellaneouse Expense 

Cash 

1100

100

1200
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Rabab Company 

On September 30 ,2020 

Bank balance 

Cash book  balance 

Add:

Add:

Less:

Less:

Deposits in transit

Outstanding checks 

No.2001

No.2002

Adjusted Bank Balance 

Adjusted cash book  Balance

Collection of notes receivable 

NSF checks 

Printing checks charge 

12871

1500

425

575

13371

12750

1800

720

65

collection fees 

70

Bank charge 

324

13371

Cash

Notes receivable 

1800

1800

Sep. 30

Sep. 30

A/c receivable

Miscellaneouse Expense  ( 65 + 324 ) 

Collection Expense 

720

389

70

1179

Cash 
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Fatima Company 

On June 30 ,2020

Bank balance 

Cash book  balance 

Add:

Add:

Less :

Less :

Deposits in transit

Outstanding checks 

Interest earned 

Collection of notes receivable 

Collection Fees 

Bank  service charge 

NSF checks 

Adjusted Bank Balance 

Adjusted cash book  Balance

13294

1750

NO.5010

NO.2002

700

600

13744

13287

275

980

80

50

668

13744

cash 

Interest earned 

Notes receivable 

275

980

1255

June 30

June 30

Collection Expense 

Miscellaneouse Expense   

A/c  Receivable 

80

50

668

Cash

798
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Ahmed Compnay 

July 31 ,2020

Bank balance 

Cash book  balance 

Add:

Add:

Less :

Less :

Deposits in transit

Outstanding checks 

Adjusted Bank Balance 

Interest earned 

Collection of notes receivable 

Bank  service charge 

NSF checks 

Adjusted cash book  Balance

10200

3800

900

13100

11800

300

2200

150

1050

13100
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July 31

Cash 

Interest earned 

Notes receivable 

July 31

Miscellaneouse Expense   

A/c  Receivable 

Cash 

150

1050

1200

2500

300

2200
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Mona EST 

On April 30 ,2020

Bank balance 

Cash book  balance 

Add:

Add:

Less:

Less:

Deposits in transit

Outstanding checks 

Collection of notes receivable 

Bank  service charge 

NSF checks 

Adjusted Bank Balance 

Adjusted cash book  Balance

3000

1000

500

2720

1080

10

290

3500

3500

30 April 

Cash

 Notes receivable

1080

1080

30 April 

Miscellaneouse Expense   

A/c  Receivable 

Cash 

10

290

300
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Highlight

Hamad Est.

On March 31 ,2020

Bank balance 

Cash book  balance 

Add:

Add:

Less:

Less:

Deposits in transit

Outstanding checks 

Dividends Received 

Bank charge 

Adjusted Bank Balance 

Adjusted cash book  Balance

5500

2300

1200

2950

5150

20

NSF checks 

1480

6600

6600
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March 31

Cash

Dividends Received 

5150

5150

March 31

Miscellaneouse Expense   

A/c  Receivable 

20

1480

1500

Cash
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Mahmoud Company

Bank Recnciliation 

On January 31,2020 

Bank balance 

Cash book  balance 

Add:

Add:

Less:

Less:

Deposits in transit

Outstanding checks 

Collection of  A/c  receivable 

Interest earned 

Dividends Received 

Service charge 

Loan payment 

6860

2100

900

7100

6000

1400

90

310

6220

Adjusted Bank Balance 

Adjusted cash book  Balance

8060

8060

Jan 31 

Jan 31 

Cash 

 A/c  receivable

Interest earned

Dividends Received 

7490

6000

1400

90

Miscellaneouse Expense   

Loan payment  OR A/c payable 

Cash

310

6220

6530
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Juluy 1 

Petty cash

cash 

200

200

July 5 

Freight - out 

Postage Expense 

Entertainment Expense 

Miscellaneouse Expense 

94

42.400

46.600

11.200

1.800

196

Cash over & short 

Cash 

20 July 

Freight - out 

Postage Expense 

Entertainment Expense 

Miscellaneouse Expense 

82

45.100

25.500

39.400

192

Cash

Highlight

31 Juluy 

Cash 

Petty Cash 

50

50
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June  1 

Petty cash

Cash 

11

11

June 5 

Postage & Telegrams 

Stationery 

Transport  Expense 

Sundry Office Expense 

1.770

2.230

3.500

3.800

Cash over & short 

Cash

0.500

10.800
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Petty cash

Cash 

Sep 1

30

30 

Sep 1

Postage Expense 

Stationery  Expense 

Miscellaneouse Expense 

Cash over & short 

Cash 

5.300

5.150

9.850

1.700

22
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Feb 8 

Postage & Telegrams 

Carriage 

Stationery 

Cash 

5.950

2.650

7.500

16.100

Feb 10

Petty cash 

Cash 

25

25
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Petty cash 

Cash 

Nov 1

33.400

33.400

Nov 9

Postage & Stationary 

Transport Expense 

Carriage 

Miscellaneouse Expense 

14.900

5.850

3.450

16.450

Cash 

40.650
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Petty cash 

Cash 

Dec 2 

24

24

Dec 8 

Postage Expense 

Stationary Expense 

Transportation Expense 

Miscellaneouse Expense 

6.700

2.500

2.100

12.300

Cash 

23.600
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Petty cash 

Cash 

200

200

July 5

July 31

Postage & Stationery  Expense 

Delivery  Expense 

Miscellaneouse Expense 

Cash over & short 

Cash

72

48

83

37

166

Petty cash 

Cash 

Aug 1 

25

25
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Petty cash 

Cash 

17

17

Postage & Stationery  

Travelling 

Other Expense 

May 1 

May 7 

Cash

8.900

5.400

6.400

20.700

Prepared By : T.Fatima Ismail Hammad 
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Petty cash 

 Cash 

Feb 1 

175

175

Feb 28 

65

36

28

4

125

Transportation - in 

Entertainment Expense 

Miscellaneouse Expense 

Cash over & short 

Cash 

March 1 

Cash

Petty Cash 

50

50
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Petty cash 

 Cash 

March 1

Postage & Telegrams 

Stationery 

Transport - in 

Miscellaneouse Expense 

Cash 

45

45

March 12

6.850

5.800

10.350

13.800

36.800
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July 6

Petty cash 

Cash 

18

18

July 10 

Postage  & Telegrams 

Stationery 

Transport - In 

Miscellaneouse Expense 

2.750

3.200

3.050

2.550

Cash 

11.550
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Highlight

Highlight

Highlight

Highlight

Highlight

Highlight
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Highlight

Highlight

Highlight

Highlight

Base Year 

Highlight

Highlight

Highlight
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Highlight

Highlight

Highlight

Highlight

Base Year 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Base Year 

= - 33.33 %

= - 16.666%
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Highlight

An item of Assets 

Total assets 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight
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Highlight

Highlight

Highlight

An item of Assets 

Total assets 

An item of Liabilities & equity   

Total Liabilities & owner's Equity 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Each Item on Income statement 

Net Sales 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight
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Highlight

An item of Assets 

Total assets 

Each Item on Income statement 

Net Sales 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight
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Highlight

Each Item on Income statement 

Net Sales 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight
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Highlight

Highlight

Highlight

Highlight

Base 
Year 

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Net Sales 

C.O.G.S

Gross profit 

Gross profit 

Rent Expense 

Net Income 

18,000

16,200
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